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$� %DVH� $pUHD� GH� 6DOYDGRU�� SHVVRD� MXUtGLFD� GH� GLUHLWR� S~EOLFR�� FRP� $Y� 7HQHQWH� )UHGHULFR�
*XVWDYR� GRV� 6DQWRV�� 6�1��� %DLUUR� 6mR� &ULVWyYmR� �� 6DOYDGRU�%$�� &(3� ����������� LQVFULWR� QR�
&13-�VRE�R�Q����������������������QHVWH�DWR� UHSUHVHQWDGR�SHOR�2UGHQDGRU�GH�GHVSHVD��&HO� ,QW�
&5,67,$1(�$3$5(&,'$�(9$1*(/,67$���QRPHDGR�D��SHOR�%ROHWLP�,QWHUQR�2VWHQVLYR�Q�����GH����
GH� PDUoR� GH� ����� GD� %$69�� LQVFULWR�D�� QR� &3)� VRE� R� Q�� ��������������� SRUWDGRU�D�� GD� &DUWHLUD� GH�
,GHQWLGDGH�Q����������GRUDYDQWH�GHQRPLQDGR�&2175$7$17(��H�SRURXWUR�ODGR� �QRPH� GR�
JUXSR�IRUPDO��FRP�VHGH�j� ��Q��� ��HP�� �8)��LQVFULWD�QR�&13-VRE�Q��� �� GRUDYDQWH�
GHQRPLQDGR�&2175$7$'2��IXQGDPHQWDGRV�QDV�GLVSRVLo}HV�GD�/HL�Q���������GH����GH�MXQKR�GH�
������ GD� /HL� Q��� �������� GH� ������������ H� GD� 5HVROXomR� GR� *UXSR� *HVWRU� GR� 3URJUDPD� GH�
$OLPHQWD� %UDVLO� Q�� ��� GH� ������������ H� WHQGR� HP� YLVWD� R� TXH� FRQVWD� QD� &KDPDGD� 3~EOLFD� Q��
���������UHVROYHP�FHOHEUDU�R�SUHVHQWH�FRQWUDWR�PHGLDQWH�DV�FOiXVXODV�TXH�VHJXHP��

�� &/È868/$�35,0(,5$�

����e�REMHWR�GHVWD�FRQWUDWDomR�D�DTXLVLomR�GH�DOLHPQWRV�GD�DJULFXOWXUD�IDPLOLDU��PRGDOLGDGH�
&RPSUD� ,QVWLWXFLRQDO�� SDUD� DWHQGLPHQWR� GD� GHPDQGD� GRV� yUJmRV� H� HQWLGDGHV� GD�
$GPLQLVWUDomR�3~EOLFD�)HGHUDO��GH�DFRUGR�FRP�R�HGLWDO�GD�&KDPDGD�3~EOLFD�Q�����������R�
TXDO�ILFD�ID]HQGR�SDUWH�LQWHJUDQWH�GR�SUHVHQWH�FRQWUDWR��LQGHSHQGHQWHPHQWH�GH�DQH[DomR�RX�
WUDQVFULomR���

�� &/È868/$�6(*81'$�

����2�&2175$7$'2�VH�FRPSURPHWH�D�IRUQHFHU�RV�DOLPHQWRV�GD�$JULFXOWXUD�)DPLOLDU�DR�
&2175$7$17(�FRQIRUPH�GHVFULWR�QD�3URSRVWD�GH�9HQGD�GH�$OLPHQWRV�GD�$JULFXOWXUD�
)DPLOLDU��SDUWH�LQWHJUDQWH�GHVWH�,QVWUXPHQWR��

'RFXPHQWR��$QH[R�9��0LQXWD�GR�&RQWUDWR���3iJLQD��������+DVK�0'���F��E�����EGGD��������������IFD�D
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�� &/È868/$�7(5&(,5$�

����2�OLPLWH�LQGLYLGXDO�GH�YHQGD�GH�DOLPHQWRV�GD�$JULFXOWXUD�)DPLOLDU�p�GH�DWp�5������������
�WULQWD�PLO�UHDLV��SRU�'HFODUDomR�GH�$SWLGmR�DR�3521$)�±�'$3�RX�&$)��SRU�DQR�FLYLO��SRU�
yUJmR� FRPSUDGRU�� UHIHUHQWH� j� VXD� SURGXomR�� FRQIRUPH� D� OHJLVODomR� GR� 3URJUDPD�$OLPHQWD�
%UDVLO��PRGDOLGDGH�&RPSUD�,QVWLWXFLRQDO��

�����2�OLPLWH�GH�YHQGD�GD�RUJDQL]DomR�IRUQHFHGRUD�SRU�yUJmR�FRPSUDGRU�GHYHUi�UHVSHLWDU�R�
YDORU�Pi[LPR� GH�5�� ������������� �VHLV�PLOK}HV� GH� UHDLV��� SRU�'HFODUDomR� GH�$SWLGmR� DR�
3URQDI� ±� '$3� RX�&$)� 3HVVRD� -XUtGLFD�� RX� 5�� ������������� �WUrV�PLOK}HV� GH� UHDLV�� SDUD�
SURSRVWDV�DSUHVHQWDGDV�SRU�GHPDLV�JUXSRV�IRUQHFHGRUHV��SRU�DQR�FLYLO��UHVSHLWDGRV�RV�OLPLWHV�
SRU�XQLGDGH�IDPLOLDU���

�� &/È868/$�48$57$�

����$V�GHVSHVDV�GHFRUUHQWHV�GHVWD�FRQWUDWDomR�HVWmR�SURJUDPDGDV�HP�GRWDomR�RUoDPHQWiULD�
SUySULD��SUHYLVWD�QR�RUoDPHQWR�GR��(VWDGR��')��0XQLFtSLR���SDUD�R�H[HUFtFLR�GH�������QD�
FODVVLILFDomR�DEDL[R��

*HVWmR�8QLGDGH��

)RQWH��

3URJUDPD�GH�7UDEDOKR��

(OHPHQWR�GH�'HVSHVD��

3,��

�� &/È868/$�48,17$�

����2�LQtFLR�GD�HQWUHJD�GRV�DOLPHQWRV�VHUi�LPHGLDWDPHQWH�DSyV�R�UHFHELPHQWR�GD�2UGHP�GH�

'RFXPHQWR��$QH[R�9��0LQXWD�GR�&RQWUDWR���3iJLQD��������+DVK�0'���F��E�����EGGD��������������IFD�D



&RPSUD�� H[SHGLGD� SHOR� 'HSDUWDPHQWR� GH� &RPSUDV�� VHQGR� R� SUD]R� GR� IRUQHFLPHQWR� DWp� R�
WpUPLQR�GD�TXDQWLGDGH�DGTXLULGD�RX�DWp� �� GH���� ��

����$�HQWUHJD�GH�DOLPHQWRV�GHYHUi�VHU�IHLWD�QRV�ORFDLV��GLDV�H�TXDQWLGDGHV�GH�DFRUGR�FRP�D�
FKDPDGD�S~EOLFD�Q������������

����2�UHFHELPHQWR�GRV�DOLPHQWRV�GDU�VH�i�PHGLDQWH�DSUHVHQWDomR�GDV�1RWDV�)LVFDLV�GH�9HQGD�
SHOD�SHVVRD�UHVSRQViYHO�SHOD�HQWUHJD�GDTXHOHV��QR�ORFDO�SUHYLDPHQWH�DMXVWDGR��

�� &/È868/$�6(;7$�

����3HOR� IRUQHFLPHQWR�GRV� DOLPHQWRV�� QRV�TXDQWLWDWLYRV� GHVFULWRV�QD�3URSRVWD�GH�9HQGD�GH�
$OLPHQWRV�GD�$JULFXOWXUD�)DPLOLDU��R�&2175$7$'2�UHFHEHUi�R�YDORU�WRWDO�GH�5��BBBBBB�

�����

�� &/È868/$�6e7,0$�

����1R�YDORU�PHQFLRQDGR�QD�FOiXVXOD�VH[WD�HVWmR�LQFOXtGDV�DV�GHVSHVDV�FRP�IUHWH��UHFXUVRV�
KXPDQRV�H�PDWHULDLV��DVVLP�FRPR�FRP�RV�HQFDUJRV�ILVFDLV��VRFLDLV��FRPHUFLDLV��WUDEDOKLVWDV�H�
SUHYLGHQFLiULRV� H� TXDLVTXHU� RXWUDV� GHVSHVDV� QHFHVViULDV� DR� FXPSULPHQWR� GDV� REULJDo}HV�
GHFRUUHQWHV�GR�SUHVHQWH�FRQWUDWR��

�� &/È868/$�2,7$9$�

��� 2�SUHoR�FRQWUDWDGR�SRGHUi�VHU�UHDMXVWDGR��GHVGH�TXH�MXVWLILFDGR��2�RUoDPHQWR�HVWLPDGR�
GD�FRQWUDWDomR�SRGHUi�WHU�FDUiWHU�VLJLORVR��VHP�SUHMXt]R�GD�GLYXOJDomR�GR�GHOKDPHQWR�GRV�
TXDQWLWDWLYRV�H�GDV�GHPDLV�LQIRUPDo}HV�QHFHVViULDV�SDUD�D�HODERUDomR�GDV�SURSRVWDV��
FRQIRUPH�GLVSRVWR�QD�/HL��������GH����GH�MXQKR�GH������

�� &/È868/$�121$�

���� 2� &2175$7$17(�� DSyV� UHFHEHU� RV� GRFXPHQWRV� GHVFULWRV� QR� LWHP� ���� GD� FOiXVXOD�
TXLQWD�� H� DSyV� D� WUDPLWDomR� GR� 3URFHVVR� SDUD� LQVWUXomR� H� OLTXLGDomR�� HIHWXDUi� R� VHX�
SDJDPHQWR�QR�YDORU�FRUUHVSRQGHQWH�jV�HQWUHJDV�GR�PrV�DQWHULRU��

����1mR�VHUi�HIHWXDGR�TXDOTXHU�SDJDPHQWR�DR�&2175$7$'2�HQTXDQWR�KRXYHU�SHQGrQFLD�
GH�OLTXLGDomR�GD�REULJDomR�ILQDQFHLUD�HP�YLUWXGH�GH�SHQDOLGDGH�RX�LQDGLPSOrQFLD�FRQWUDWXDO��

��� &/È868/$�'e&,0$�

�����6mR�REULJDo}HV�GD�&RQWUDWDQWH��

D� UHFHEHU�R�REMHWR�QR�SUD]R�H�FRQGLo}HV�HVWDEHOHFLGDV�QR�(GLWDO�GH�&KDPDGD�
3~EOLFD��

E� YHULILFDU�PLQXFLRVDPHQWH��QR�SUD]R�IL[DGR��D�FRQIRUPLGDGH�GRV�EHQV�UHFHELGRV�

'RFXPHQWR��$QH[R�9��0LQXWD�GR�&RQWUDWR���3iJLQD��������+DVK�0'���F��E�����EGGD��������������IFD�D



SURYLVRULDPHQWH�FRP�DV�HVSHFLILFDo}HV�FRQVWDQWHV�GR�(GLWDO�H�GD�SURSRVWD��SDUD�ILQV�GH�
DFHLWDomR�H�UHFHELPHQWR�GHILQLWLYR��

F� FRPXQLFDU�j�&RQWUDWDGD��SRU�HVFULWR��VREUH�LPSHUIHLo}HV��IDOKDV�RX�LUUHJXODULGDGHV�
YHULILFDGDV�QR�REMHWR�IRUQHFLGR��SDUD�TXH�VHMD�VXEVWLWXtGR��UHSDUDGR�RX�FRUULJLGR��

G� DFRPSDQKDU�H�ILVFDOL]DU�R�FXPSULPHQWR�GDV�REULJDo}HV�GD�&RQWUDWDGD��

H� HIHWXDU�R�SDJDPHQWR�j�&RQWUDWDGD�QR�YDORU�FRUUHVSRQGHQWH�DR�IRUQHFLPHQWR�GR�
REMHWR��QR�SUD]R�H�IRUPD�HVWDEHOHFLGRV�QR�(GLWDO��

I� D�$GPLQLVWUDomR�QmR�UHVSRQGHUi�SRU�TXDLVTXHU�FRPSURPLVVRV�DVVXPLGRV�SHOD�
&RQWUDWDGD�FRP�WHUFHLURV��DLQGD�TXH�YLQFXODGRV�j�H[HFXomR�GR�SUHVHQWH�7HUPR�GH�
&RQWUDWR��EHP�FRPR�SRU�TXDOTXHU�GDQR�FDXVDGR�D�WHUFHLURV�HP�GHFRUUrQFLD�GH�DWR�GD�
&RQWUDWDGD��GH�VHXV�HPSUHJDGRV��SUHSRVWRV�RXVXERUGLQDGRV��

�����6mR�REULJDo}HV�GD�&RQWUDWDGD��

D� D�&RQWUDWDGD�GHYH�FXPSULU�WRGDV�DV�REULJDo}HV�FRQVWDQWHV�QR�(GLWDO�H�QD�VXD�
SURSRVWD��DVVXPLQGR�FRPR�H[FOXVLYDPHQWH�VHXV�RV�ULVFRV�H�DV�GHVSHVDV�GHFRUUHQWHV�GD�
ERD�H�SHUIHLWD�H[HFXomR�GR�REMHWR�H��DLQGD��

E� HIHWXDU�D�HQWUHJD�GR�REMHWR�HP�SHUIHLWDV�FRQGLo}HV��FRQIRUPH�HVSHFLILFDo}HV��
SUD]R�H�ORFDO�FRQVWDQWHV�QR�(GLWDO��DFRPSDQKDGR�GD�UHVSHFWLYD�QRWD�ILVFDO��QD�TXDO�
FRQVWDUmR�DV�LQGLFDo}HV�UHIHUHQWHV�D���HVSHFLILFDU���

F� VXEVWLWXLU��jV�VXDV�H[SHQVDV��HP�SUD]R�GH� GLDV��D�FRQWDU�GD�VXD�QRWLILFDomR��R�
REMHWR�FRP�YtFLRV�RX�GHIHLWRV��

G� FRPXQLFDU�j�&RQWUDWDQWH��QR�SUD]R�Pi[LPR�GH�����YLQWH�H�TXDWUR��KRUDV�TXH�
DQWHFHGH�D�GDWD�GD�HQWUHJD��RV�PRWLYRV�TXH�LPSRVVLELOLWHP�R�FXPSULPHQWR�GR�SUD]R�
SUHYLVWR��FRP�D�GHYLGD�FRPSURYDomR��

H� PDQWHU��GXUDQWH�WRGD�D�H[HFXomR�GR�FRQWUDWR��HP�FRPSDWLELOLGDGH�FRP�DV�
REULJDo}HV�DVVXPLGDV��WRGDV�DV�FRQGLo}HV�GH�KDELOLWDomR�H�TXDOLILFDomR�H[LJLGDV�QD�
OLFLWDomR��

I� LQGLFDU�SUHSRVWR�SDUD�UHSUHVHQWi�OD�GXUDQWH�D�H[HFXomR�GR�FRQWUDWR���

��� &/È868/$�'e&,0$�35,0(,5$�

�����&RPHWH�LQIUDomR�DGPLQLVWUDWLYD�QRV�WHUPRV�GD�/HL�Q���������GH�������H�GD�/HL�Q��
��������GH�������D�&RQWUDWDGD�TXH��

D� LQH[HFXWDU�WRWDO�RX�SDUFLDOPHQWH�TXDOTXHU�GDV�REULJDo}HV�DVVXPLGDV�HP�
GHFRUUrQFLD�GD�FRQWUDWDomR��

'RFXPHQWR��$QH[R�9��0LQXWD�GR�&RQWUDWR���3iJLQD��������+DVK�0'���F��E�����EGGD��������������IFD�D



E� HQVHMDU�R�UHWDUGDPHQWR�GD�H[HFXomR�GR�REMHWR��

F� IUDXGDU�QD�H[HFXomR�GR�FRQWUDWR��

G� FRPSRUWDU�VH�GH�PRGRLQLG{QHR��

H� FRPHWHU�IUDXGH�ILVFDO��

I� QmR�PDQWLYHU�D�SURSRVWD��

�����$�&RQWUDWDGD�TXH�FRPHWHU�TXDOTXHU�GDV� LQIUDo}HV�GLVFULPLQDGDV�QR�VXELWHP�DFLPD�
ILFDUi�VXMHLWD��VHP�SUHMXt]R�GD�UHVSRQVDELOLGDGH�FLYLO�H�FULPLQDO��jV�VHJXLQWHV�VDQo}HV��

D� DGYHUWrQFLD�SRU�IDOWDV�OHYHV��DVVLP�HQWHQGLGDV�DTXHODV�TXH�QmR�DFDUUHWHP�SUHMXt]RV�
VLJQLILFDWLYRV�SDUD�D�&RQWUDWDQWH��

E� PXOWD�PRUDWyULD�GH����������� SRU�FHQWR��SRU�GLD�GH�DWUDVR�LQMXVWLILFDGR�VREUH�R�
YDORU�GD�SDUFHOD�LQDGLPSOLGD��DWp�R�OLPLWH�GH���������� ��GLDV��

F� PXOWD�FRPSHQVDWyULD�GH������������ SRU�FHQWR��VREUH�R�YDORU�WRWDO�GR�FRQWUDWR��QR�
FDVR�GH�LQH[HFXomR�WRWDO�GR�REMHWR��

G� HP�FDVR�GH�LQH[HFXomR�SDUFLDO��D�PXOWD�FRPSHQVDWyULD��QR�PHVPR�SHUFHQWXDO�GR�
VXELWHP�DFLPD��VHUi�DSOLFDGD�GH�IRUPD�SURSRUFLRQDO�j�REULJDomR�LQDGLPSOLGD��

H� VXVSHQVmR�GH�OLFLWDU�H�LPSHGLPHQWR�GH�FRQWUDWDU�FRP�R�yUJmR�RX�HQWLGDGH�
&RQWUDWDQWH��SHOR�SUD]R�GH�DWp�GRLV�DQRV��

I� GHFODUDomR�GH�LQLGRQHLGDGH�SDUD�OLFLWDU�RX�FRQWUDWDU�FRP�D�$GPLQLVWUDomR�3~EOLFD��
HQTXDQWR�SHUGXUDUHP�RV�PRWLYRV�GHWHUPLQDQWHV�GD�SXQLomR�RX�DWp�TXH�VHMD�SURPRYLGD�
D�UHDELOLWDomR�SHUDQWH�D�SUySULD�DXWRULGDGH�TXH�DSOLFRX�D�SHQDOLGDGH��TXH�VHUi�
FRQFHGLGD�VHPSUH�TXH�D�&RQWUDWDGD�UHVVDUFLU�D�&RQWUDWDQWH�SHORV�SUHMXt]RV�FDXVDGRV��

������7DPEpP�ILFDP�VXMHLWDV�jV�SHQDOLGDGHV�GR�DUW������,,,�H�,9�GD�/HL�Q���������GH�������D�
&RQWUDWDGDTXH��

D� WHQKD�VRIULGR�FRQGHQDomR�GHILQLWLYD�SRU�SUDWLFDU��SRU�PHLR�GRORVRV��IUDXGH�ILVFDO�
QR�UHFROKLPHQWR�GH�TXDLVTXHU�WULEXWRV��

E� WHQKD�SUDWLFDGR�DWRV�LOtFLWRV�YLVDQGR�D�IUXVWUDU�RV�REMHWLYRV�GD�OLFLWDomR��

F� GHPRQVWUH�QmR�SRVVXLU�LGRQHLGDGH�SDUD�FRQWUDWDU�FRP�D�$GPLQLVWUDomR�HP�YLUWXGH�
GH�DWRV�LOtFLWRV�SUDWLFDGRV��

����� $� DSOLFDomR� GH� TXDOTXHU� GDV� SHQDOLGDGHV� SUHYLVWDV� UHDOL]DU�VH�i� HP� SURFHVVR�

'RFXPHQWR��$QH[R�9��0LQXWD�GR�&RQWUDWR���3iJLQD��������+DVK�0'���F��E�����EGGD��������������IFD�D



DGPLQLVWUDWLYRTXH�DVVHJXUDUi�R�FRQWUDGLWyULR�H�D�DPSOD�GHIHVD�j�&RQWUDWDGD��REVHUYDQGR�
VH�R�SURFHGLPHQWR�SUHYLVWR�QD�/HL�Q���������GH�������

����� $� DXWRULGDGH� FRPSHWHQWH�� QD� DSOLFDomR� GDV� VDQo}HV�� OHYDUi� HP� FRQVLGHUDomR� D�
JUDYLGDGH�GD�FRQGXWD�GR�LQIUDWRU��R�FDUiWHU�HGXFDWLYR�GD�SHQD��EHP�FRPR�R�GDQR�FDXVDGR�
j�$GPLQLVWUDomR��REVHUYDGR�R�SULQFtSLR�GD�SURSRUFLRQDOLGDGH��

���������&/È868/$�'e&,0$�6(*81'$�

�����2�&2175$7$'2�GHYHUi�JXDUGDU�SHOR�SUD]R�GH�����FLQFR��DQRV��FySLDV�GDV�1RWDV�
)LVFDLV�GH�9HQGD��RX�FRQJrQHUHV��GRV�SURGXWRV�SDUWLFLSDQWHV�GD�3URSRVWD�GH�9HQGD�GH�
$OLPHQWRV�GD�$JULFXOWXUD�)DPLOLDU��DV�TXDLV�ILFDUmR�j�GLVSRVLomR�SDUD�FRPSURYDomR��

�����2�&2175$7$17(�VH�FRPSURPHWH�HP�JXDUGDU�SHOR�SUD]R�GH�����FLQFR��DQRV�DV�
1RWDV�)LVFDLVGH�&RPSUD�DSUHVHQWDGDV�QDV�SUHVWDo}HV�GH�FRQWDV��EHP�FRPR�D�3URSRVWD�GH�
9HQGD�GH�*rQHURV�$OLPHQWtFLRV�GD�$JULFXOWXUD�)DPLOLDU��DV�TXDLV�ILFDUmR�j�GLVSRVLomR�
SDUD�FRPSURYDomR��

��� &/È868/$�'e&,0$�7(5&(,5$�

����� e� GH� H[FOXVLYD� UHVSRQVDELOLGDGH� GR� &2175$7$'2� R� UHVVDUFLPHQWR� GH� GDQRV�
FDXVDGRV� DR� &2175$7$17(� RX� D� WHUFHLURV�� GHFRUUHQWHV� GH� VXD� FXOSD� RX� GROR� QD�
H[HFXomR� GR� FRQWUDWR�� QmR� H[FOXLQGR� RX� UHGX]LQGR� HVWD� UHVSRQVDELOLGDGH� D� ILVFDOL]DomR�
HIHWXDGD�SHOR�&2175$7$17(��

��� &/È868/$�'e&,0$�48$57$�

�����$�ILVFDOL]DomR�GR�SUHVHQWH�FRQWUDWR�ILFDUi�D�FDUJR�GR�yUJmR�RX�HQWLGDGH�UHVSRQViYHO�
SHOD�FRPSUD��

����������&/È868/$�'e&,0$�48,17$�

����� 2� SUHVHQWH� FRQWUDWR� UHJH�VH�� DLQGD�� SHOD� &KDPDGD� 3~EOLFD� 1���������� SHOD�
5HVROXomR�GR�*UXSR�*HVWRU�GR�3URJUDPD�$OLPHQWD�%UDVLO�Q������GH�������������SHOD�/HL�
Q�����������GH�������������H�SHOD�/HL�Q���������GH����GH�MXQKR�GH�������HP�WRGRV�RV�VHXV�
WHUPRV��D�TXDO�VHUi�DSOLFDGD��WDPEpP��RQGH�R�FRQWUDWR�IRU�RPLVVR��

����� &/È868/$�'e&,0$�6(;7$�

�����(VWH�&RQWUDWR�SRGHUi�VHU�DGLWDGR�D�TXDOTXHU�WHPSR��PHGLDQWH�DFRUGR�IRUPDO�HQWUH�DV�
SDUWHV��UHVJXDUGDGDV�DV�VXDV�FRQGLo}HV�HVVHQFLDLV��

����� &/È868/$�'e&,0$�6e7,0$�

'RFXPHQWR��$QH[R�9��0LQXWD�GR�&RQWUDWR���3iJLQD��������+DVK�0'���F��E�����EGGD��������������IFD�D



�����2�SUHVHQWH�7HUPR�GH�&RQWUDWR�SRGHUi�VHU�UHVFLQGLGR�QDV�KLSyWHVHV�SUHYLVWDV�QR�DUW��
���GD�/HL�Q���������GH�������FRP�DV�FRQVHTXrQFLDV� LQGLFDGDV�QR�DUW�����GD�PHVPD�/HL��
VHP�SUHMXt]R�GDV�VDQo}HV�DSOLFiYHLV��

����� 2V� FDVRV� GH� UHVFLVmR� FRQWUDWXDO� VHUmR� IRUPDOPHQWH� PRWLYDGRV�� DVVHJXUDQGR�VH� j�
&2175$7$'$�R�GLUHLWR�j�SUpYLD�H�DPSOD�GHIHVD��
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